Exempt Organization Business Income Tax Return
orm 990'T (and proxy tax under section 6033(e))

For calendar year 2017 or other tax year heginning_7/01 2017, and ending _6/30 ,_ 20

OMB No. 1545-0687

18] 2017

> Go to www.irs.gov/Form990T for instructions and the latest information.

Eﬁé’ranrgpﬁgtgrmestﬁiaf: o > Do not enter SSN numbers on this form as it may be made public if your organization is a 501(c)(3). %@;ﬁmﬁ
A D Check box if D Check box if name changed and see instructions. D Employer identification number
address changed (Employees' trust, see

B Exempt under section Print |THE AGRICULTURAL FOUNDATION OF Instructions.)
501¢ C ) 3) or [CALIFORNIA STATE UNIVERSITY, FRESNO 94-6000669
coaes ee instructions.
408A H530(a) FRESNO, CA 93710
529(a) 453000 445200
C Book value of all assets at F Group exemption number (See instructions.)>
end of year . :
4,915,182. |G Check organization type..... > [X]501(c) corporation  []501(c) trust [ ]401¢a) trust || Other trust

H
[

Describe the organization's primary unrelated business activity.
WINE SALES & FARM MKT

I During the tax year, was the corporation a subsidiary in an affiliated group or a parent-subsidiary controlled group.... ™ D Yes No

If "Yes,' enter the name and identifying number of the parent corporation. .. ™

J  The books are in care of » KATE TUCKNESS Telephone number™ 559-278-0803
[Part] | Unrelated Trade or Business Income (A) Income (B) Expenses (C) Net
1a Gross receipts or sales. .. 642,698,
b Less returns and allowances. . . . c Balance™ | 1¢ 642,698.
2 Cost of goods sold (Schedule A, line 7). ..................... 2 301,770.
3 Gross profit. Subtract line 2fromline le..................... 3 340,928, 340, 928.
4a Capital gain net income (attach Schedule D). ................ 4a
b Net gain (loss) (Form 4797, Part Il, line 17) (attach Form 4797). . .......... 4b
¢ Capital loss deduction fortrusts. .....................o0vene, 4c
5 Income (loss) from partnerships and S corporations
(attach statement)........ ... ... 5
6 RentincomE (Schedile T, . sy s msm « s veiemes sy 6
7 Unrelated debt-financed income (Schedule E). ............... 7
8 Interest, annuities, royalties, and rents from controlled organizations (Schedue Fy 8
9 Investment income of a section 501(c)(7), (9), or (17) organization (Schedule G)| 9
10 Exploited exempt activity income (Schedule I} ............... 10
11 Advertising income (Schedule J). ................... ... ... 11
12 Other income (See instructions; attach schedule). ............
12
13 Total. Combine lines 3through 12........................... 13 340, 928. 0 340,928.

[Bai‘l:ﬂ_%;}l Deductions Not Taken Elsewhere (See instructions for limitations on deductions.) (Exc'ept for

contributions, deductions must be directly connected with the unrelated business income.)

14 Compensation of officers, directors, and trustees (Schedule K).........oove e 14
156 BAlaries AN Wage S s A R L S U b S B o o s 58 5 mensmee e sotgiorn arme 15 241,157.
16 Repairs and MaintenanCe. . ... ... ittt ettt e e e e e 16 16,915.
A7 Bad el . ..t e e 17
18 Interest (attach schedule). . ... .o o 18
19 Taxes and lCBNSES. . ... ...ttt e 19
20 Charitable contributions (See instructions for limitation rules) . ... ........ovii e 20
21 Depreciation (@tach Form dBB2) s s v vins 45088 V00 by s v saass 21 24,872 . [Fsis
22 Less depreciation claimed on Schedule A and elsewhere onreturn. . ........... 22a 22b 24,872.
28 DIODIELIDN: & 5575 0 v 5 v e e g e oo e e 2 4o RL8 Bt 8L 8 A 8 B 18 R e e ern s 23
24 Contributions to deferred compensation plans. . ... ...t 24
25 | Emnploves Dene il DIOTTEMIS. « o uuwmmsmm s sosme s s e iy 0w S s o R A S e 25 32,084.
26 EXcess eXempt e penSes TBOhaT IS umvmmarancms s s g i S o b B S e e 26
27 Excess readership costs (Schedule J) .. ... oo 27
28 Other deductions (attach schedule). ... ................ooiiiiieii i SEE. STATEMENT 128 137,522.
29 “Tatat deductions: Add NS 1A OHTRTEE . corevmmam o s o N R T A A T ST 29 452,550.
30 Unrelated business taxable income before net operating loss deduction. Subtract line 29 from line 13....... 30 -111,622.
31 Net operating loss deduction (limited to the amount on line 30) . ............SEE STATEMENT 2 31 -
32 Unrelated business taxable income before specific deduction. Subtract line 31 from line 30................. 32 -111,622.
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions). .. ..........coovvovon. ... 33
_3i Unrelated business taxahle income. Subtract line 33 from line 32. If line 33 is greater than line 32, enter the smaller of zero or line 32.. | 34 -1 1_1_, 622 .
BAA For Paperwork Reduction Act Notice, see instructions, TEEAQ205L 10/04/17 Form 990-T (2017)



Form 990-T (2017) THE AGRICULTURAL FOUNDATION OF 94-6000669 Page 2
[Partlll | Tax Computation

35 Organizations Taxable as Corporations. See instructions for tax computation.
Controlled group members (sections 1561 and 1563) check here » D See instructions and:
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order):
ms | @ | O |
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750)...... ]
(2) Additional 3% tax (not more than $100,000) ... ........cooiieiiiniiiin. .. § by
cIncome tax on the amount on INe B34, ... ..ot i e e e > 35¢ 0.
36 Trusts Taxable at Trust Rates. See instructions for tax computation. Income tax on the amount
online 34 from: [ ] Tax rate schedule or [ ]| Schedule D (Form 1041). .......................... >136
37 Proxytax. 588 iNSHUCHONS: v smesmmssm i i s b8 08 8 S s o b s S s T R 32
38 Alternative MU B8X. e e s 38
39 Tax on Non-Compliant Facility Income. See instructions .. ............ ... i, 39
40 Total. Add lines 37, 38 and 39 to line 35¢ or 36, whichever applies .. ......ovirr i 40 0.
|PartIV | Tax and Payments
41 a Foreign tax credit (corporations attach Form 1118; trusts attach Form 1116)... | 41a
b Other credits (see instructions). . ...ttt 41b
¢ General business credit. Attach Form 3800 (see instructions) . ................ 41c
d Credit for prior year minimum tax (attach Form 8801 or 8827). ................ 41d J
e Total-credits. Add lines 4Ta through T oo v cumimrs s s maanmu i de yed v v Vi v viva s swe sais e de 0.
A2 Subbact ling E1e fTom TN 0.« o s w e smmama s s S S e s s s s i b e R s i 42 0.
43 Other taxes. Check if from: D Form 4255 D Form 8611 DForm 8697 D Form 8866
D Other (attach schedule). ... ..o e 43
44 Total tax. Add iNes 42 and 43, . .. ..o 44 0.
45a Payments: A 2016 overpayment credited t0 2017, ..., 45a
b 2017 estimated tax payments. . .......oviii i 45b
c Tax deposited with Form BEBBS ... coviiivissmveariiviiniiviiuiisiiiein v v 45¢
d Foreign organizations: Tax paid or withheld at source (see instructions)........ 45d
e Backup withholding  (S8€ INSHUCHIONSE). v s s wmi s i o s e s e s 4 45e
f Credit for small employer health insurance premiums (Attach Form 8941). ... .. 45f
g Other credits and payments: D Form 2439
[ ] Form 4136 []Other Total... »| 45¢g
46 Total payments: Addlines: 402 throtigh 50 - v s mmms s s o s S D BT S R4 U 46 0.
47 Estimated tax penalty (see instructions). Check if Form 2220 is attached .............. . .. ... .. ... > D 47
48 Tax due. If line 46 is less than the total of lines 44 and 47, enter amountowed. .. .. ...................... > 48
49 Overpayment. If line 46 is larger than the total of lines 44 and 47, enter amount overpaid . ............... > 49
50 Enter the amount of line 49 you want: Credited to 2018 estimated tax ™ I Refunded ™ | 50
[PartV | Statements Regarding Certain Activities and Other Information (see instructions)
51 Atany time during the 2017 calendar year, did the organization have an interest in or a signature or other authority over a Yes | No
financial account (bank, securities, or other) in a foreign country? If YES, the organization may have to file FinCEN Form 114, §
Report of Foreign Bank and Financial Accounts. If YES, enter the name of the foreign country here» _ _ _ _ X
52 During the tax year, did the organization receive a distribution from, or was it the grantor of, or transferor to, a foreign trust? X
If YES, see instructions for other forms the organization may have to file. A
53 Enter th ax-exempt interest received or accrued during the tax year *» $ 0. F

amined this return, including accompanying schedules and statements, and to the best of my knowledge and

zre, that | have &
5 Beli dte. Declaralidn of preparer (other than taxpayer) is based on all information of which preparer has any knowledge.
S]gn = J/ 7"’/8 CHAT N I‘Maythe TRS discuss this return wi
Here ’ FidSas £ £ > RMA the preparer shown below (see

Date

Title instructions)? YES DNO

Paid PrintType preparer's name r's signature Date Check D if PTIN
al
Pre- FAUSTO HINOJOSA, CPA, CFE FAU HINOJ! , CPA, CFE ’2. / 3 / I ? self-employed P001396912

arer Fim'sname ™ PRICE, PATGE AND COMPENY Firm's EIN ™ 77-0203007
se Firm's address » 677 SCOTT AVENUE
Only CLOVIS, CA 93612 Phare:no. (559) 299-9540

BAA TEEAD202L 03/26/18 Form 990-T (2017)



Form 990-T (2017) THE AGRICULTURAL FOUNDATION OF 94-6000669 Page 3
Schedule A — Cost of Goods Sold. Enter method of inventory valuation ®  COST
1 Inventory at beginning of year........... 1 6 Inventory at end of year....... 6
2 PUrchasesi. o ummrvmmvraramsmen g 2 7 Fostsof goods sold. Subtract
8 COSUOFIABON o covmmvmmimimms asmn va s 3 301, 770. ine 6 from line 5. Enter here :
4 a Additional section 263A costs (attach schedule) AR ), U0 B nnmmniner 2 301,770.
........ 4a Tés | No
botercosts T b 8 Do the rules of section 263A (with respect to |
(altash SohY v s e s s SRR property produced or acquired for resale) apply |-} —
5 Total. Add lines 1 through 4b........... 5 301,770. to the organization? .. ........... ... ... . ...... 4

Schedule C — Rent Income (From Real Property and Personal Property Leased With Real Property) (see instructions)

1 Description of property

Q)

@

&)

@

2 Rent received or accrued

_ (a) From personal property
(if the percentage of rent for personal
property is more than 10% but not
more than 50%)

(b) From real and personal property
(if the percentage of rent for personal

property exceeds 50% or if the rent is

based on profit or income)

3(a) Deductions directly connected with
the income in columns 2(a) and 2(b)
(attach schedule)

)

@

&)

@

Total

Total

(c) Total income. Add totals of columns 2(a) and 2(b). Enter

here and on page 1, Part |, line 6, column (A). .............

I, line 6, column {B)

ﬁb} Total deductions. Enter
ere and on page 1, Part

-

Schedule E — Unrelated Debt-Financed Income (see instructions)

1 Description of debt-financed property

2 Gross income from
or allocable to debt-

3 Deductions direct!

connected with or allocable to

debt-financed property

financed property

(a) Straight line
depreciation (attach sch)

(b) Other deductions
(attach schedule)

a

@

&)

@

4 Amount of average 5 Average
acquisition debt on or
allocable to debt-financed

property (attach schedule)

adjusted basis of
or alloca Ie to debt-financed
property (attach schedule)

6 Column 4
divided by
column 5

7 Gross income
reportable (column 2 x
column 6)

8 Allocable deductions
(column 6 x total of
columns 3(a) and 3(b))

M 3
B 3
©)] %
@ %
Enter here and on page 1 |Enter here and on page 1,
. Part |, line 7, column (A). | Part I, line 7, column (B).
Totals .

BAA

TEEAQ203L 10/04/17

Form 990-T (2017)



Form 990-T (2017) THE AGRICULTURAL FOUNDATION OF

94-6000669

Page 4

Schedule F — Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions)

1 Name of controlled
organization

2 Employer 3 Net unrelated
identification income (loss)
number (see instructions)

Exempt Controlled Organizations

4 Total of specified
payments made

5 Part of column 4
that is included in
the controlling

6 Deductions directly
_ connected with
income in column 5

organization's
gross income

Q)

@

3

@

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated
income (loss)

9 Total of specified
payments made

10 Part of column 9 that is
included in the controlling

11 Deductions directly
connected with income

(see instructions) organization’s gross income in column 10
M
@
3
@
Add columns 5 and 10. Enter Add columns 6 and 11. Enter
here and on page 1, Part |, line | here and on page 1, Part |, line
8, column (A). 8, column (B).
TRORAIS s i o S 5 T S R B0 i i

Schedule G — Investment Income of a Section 501(c)7), (9), or (17) Organization (see instructions)

1 Description of income

2 Amount of income

3 Deductions
directly connected
(attach schedule)

(attach schedule)

4 Set-asides 5 Total deductions and
set-asides (column 3

plus column 4)

m
@
3
4)
Enter here and on page 1, Enter here and on page 1,
Part |, line 9, column (A). Part |, line 9, column (B).
Totals: v vsvnnersvmnvaainny »

Schedule | — Exploited Exempt Activity Income, Other Than Advertising Income (see instructions)

2 Gross 3 Expenses directly| 4 Net income (loss) | 5 Gross income from| 6 Expenses 7 Excess exempt
o . o unrelated connected with ~ | from unrelated trade | activity that is not | attributable to | expenses (column 6
1 Description of exploited activity _business production or business (column | unrelated business column 5 minus column 5, but
income from of unrelated 2 minus column 3). income not more than
trade or business income | If a gain, compute column 4).
business columns 5 through 7.
M
@
3
@
Enter here and | Enter here and 2 Enter here and
on page 1, on page 1, on page 1,
Part |, ine 10, | Part 1, line 10, Part Il, line 26.
column (A). column (B). |
Tolals. ..o veseine s vnvagiag > &
Schedule J — Advertising Income (See instructions)
L@ Income From Periodicals Reported on a Consolidated Basis
2 Gross 3 Direct 4 Advertising gain or| 5 Circulation | 6 Readership |7 Excess readership
o advertising advertising (loss) (col. 2 minus income costs costs (col. 6 minus
1 Name of periodical income costs col. 3). If a gain, col. 5, but not more
compute cols. 5 than col. 4).
through 7.
a
€3]
3) i
@ ] !
Totals (carry to Part Il, line (5)) ... .. B

BAA

TEEAQ204 L 10/04117

Form 990-T (2017)



Form 990-T (2017) THE AGRICULTURAL FOUNDATION OF 94-6000669 Page 5
Part Il [Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il, fill in columns 2 through
7 on a line-by-line basis.)
2 Gross 3 Direct 4 Advertising gain orf 5 Circulation | 6 Readership |7 Excess readership
. advertising advertising | (loss) (col. 2 minus income costs costs (col. 6 minus
1 Name of periodical income costs col. 3). If a gain, col. 5, but not more
compute cols. 5 than col. 4).
through 7.
(1)
@
3
@)
Tolals from Partl ..umwemnmnn: »>
Enter here and | Enter here and Enter here and
on page 1, on page 1, on page 1,
Part I, line 11, | Part |, line 11, Part Il, line 27.
column (A) column (B).
>

Totals, Part Il (lines 1— 5)

Schedule K — Compensation of Officers, Directors, and Trustees (see instructions)

. 3 Percent of | 4 Compensation attributable
1 Name 2 Title time devoted to unrelated business
to business
%
%
%
%
Total. Entér here and on page 1, Part Il lNe T oo vimmmmvssinsoimmen o s v oo s mssieiosm s v s >

BAA

TEEAD204 L 10/04/17

Form 990-T (2017)



2017 FEDERAL STATEMENTS PAGE 1
THE AGRICULTURAL FOUNDATION OF

CALIFORNIA STATE UNIVERSITY, FRESNO 94-6000669
STATEMENT 1
FORM 990-T, PART Il, LINE 28
OTHER DEDUCTIONS
ADMTNTSTRATIEVE: FRIRS i s o s s s S w00 b et S0 50 S i 0 S $ 7,946.
BDVE R T IS TN G, . oo 2,963.
CONMMISESTORE. . oo avasi s s S o S s A A T S T e e A R T 196.
EEEDTTE CARD: KR TNSE i s s s s N s i e e W B DA a5 19,272.
DON AT T ON S, . oot 197.
T g B S e T B S e R AR R s 5,039.
TN SURANCE. . ottt B 344 .
e B {8 2 T I T e T T 4,499,
MISCEELRNREIIS oo mim s s s s S s s SIS ——— 2,888.
OF FICE SUPP LIS oo 2,516.
OH AL DG AT TON s s i S it e i o B T E B R D T S Y b T e T S 21,192.
DUESTDE: SH RV R B s sl s e o e s o S oA G RS R0 R e 8 11.,014.
o Lo Ve = I o 5,099.
PUBTLIC BETLATTONS i wsma s s s s s 50 i s R e S 00 i s e 0000 i s 8 e i ' 454,
SE U R I T Y . et e 2,671.
SHBTNERGE:, .. ooy s s m e s i s o e e s e s S e S i 921.
SUP P LI S .. oot 19.001..
RV E L . . oot 546.
EIN T ORMS oo sy i d 00 0 b 0 s S S e A A A B T s 3 s S S G TR i 612.
L1050 P 5 0 320 30.. 152,
TOTAL $ 137,522.
STATEMENT 2

FORM 990-T, PART II, LINE 31
NET OPERATING LOSS DEDUCTION

LOSS
LOSS YEAR ORIGINAL PREVIOUSLY LOSS
ENDING LOSS USED AVATLABLE
6/30/16 $ 33,383. $ 92. s 323,291,
NET OPERATING LOSS AVAILABLE. .. ... e S 33,291.
TARBBEE: INCOME o s s s i ey A o B s v S i S R R s 5 =113,;622:

NET OPERATING LOSS DEDUCTION (LIMITED TO TAXABLE INCOME)........................ $ 0.




2017 GENERAL ELECTIONS PAGE 1

THE AGRICULTURAL FOUNDATION OF
CALIFORNIA STATE UNIVERSITY, FRESNO 94-6000669

ELECTION TO WAIVE NET OPERATING LOSS CARRYBACK

PURSUANT TO IRC SECTION 172 (B) (3), THE ORGANIZATION HEREBY ELECTS TO RELINQUISH
THE ENTIRE CARRYBACK PERIOD WITH RESPECT TO THE NET OPERATING LOSS INCURRED FOR
THE TAX YEAR ENDED 6/30/18.




